










OFFICIAL 

AUSTRALIAN ANIMAL HEALTH COUNCIL LIMITED 

DIRECTORS' REPORT for the year ended 30 JUNE 2025 

Distribution income increased by $0.7m from prior year (108%). High market volatility was experienced 

during the financial year due to global political uncertainty, particularly in the US. Despite this, equity 

markets held and AHA's investment returns were strong. 

Total expenditure increased by 8.2% in 2025. Subscription program expenditure remained flat whilst there 

was 13% increase in expenditure for non-subscription programs ($0.9m to a total of $7.4m). 

The increase in equity of $5.0 million is primarily reflected in a $8.5 million increase in total assets ($5.1 

million increase in cash & investments and a $2.8 million refresh of the foot-and-mouth disease (FMD) 

Vaccine bank) and a $3.5 million increase in total liabilities. 

State of affairs 

On the 11th July 2024, Dr Samantha Allan was appointed as the new CEO of the Australian Animal Health 

Council. In the opinion of directors there has been no other significant change in the state of affairs of the 

Company that occurred during the financial year under review, not otherwise disclosed in this report or the 

financial report. 

Member commitment on winding up 

The Company is limited by guarantee, and in the event of the Company being wound up, every Member of 

the Company undertakes to contribute an amount not exceeding $100. 

Auditor's independence and non-audit services 

The auditor's independence declaration is set out on page 23 and forms part of the directors' report. During 

the year, RSM, the Company's Auditor, have not performed services in addition to their statutory duties. 

Directors' interests and benefits 

Since the end of the previous financial year, no director has received or become entitled to receive any 

benefit (other than that included in the aggregate amount of remuneration shown in the financial 

statements) by reason of a contract with a director, their firm, or one in which they have a financial interest. 

Insurance of officers and directors 

Premiums of $16,055 have been paid on behalf of directors and officers for professional liability insurance. 

The policies cover costs in defending proceedings, civil or criminal, whatever their outcome, arising from their 

position, with the exception of wilful misconduct and improper use of information/position for personal 

advantage. 

Signed in Canberra on 25th September 2025 in accordance with a resolution of directors: 

Malcolm Letts 

Chairperson of the Board 
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Renata Paliskis 

Chair - Audit & Risk Management Committee 



































OFFICIAL 

AUSTRALIAN ANIMAL HEALTH COUNCIL LIMITED 

for the year ended 30 JUNE 2025 

DIRECTORS' DECLARATION 

1 In the opinion of the directors of Australian Animal Health Council Limited (the Company): 

(a) the financial statements and notes are in accordance with the Corporations Act 2001,

including:

(i) giving a true and fair view of the Company's financial position as at 30 June

2025 and of their performance for the financial year ended on that date; and

(ii) complying with Australian Accounting Standards - Simplified Disclosure

Requirements and other mandatory professional reporting requirements; and

(b) there are reasonable grounds to believe that the Company will be able to pay its debts

as and when they become due and payable.

2 The directors have been given declarations equivalent to those required by Section 295A of 

the Corporations Act 2001 from the Chief Executive Officer and General Manager -

Customer, Strategy, and Operations for the financial year ended 30 June 2025. 

Signed in accordance with a resolution of the Directors: 

Malcolm Letts 

Chairperson of the Board 

Renata Paliskis 

Director and 

Chair - Audit & Risk Management Committee. 

Dated at Canberra, ACT, this 25th day of September 2025 
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AUDITOR’S INDEPENDENCE DECLARATION 
 
 
As lead auditor for the audit of the financial report of Australian Animal Health Council Limited for the year ended 
30 June 2025, I declare that, to the best of my knowledge and belief, there have been no contraventions of: 
 

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and 
 

(ii) any applicable code of professional conduct in relation to the audit. 
  

 
 
 
 
 
 
 
RSM AUSTRALIA PARTNERS 
 
 

 
 
 
 
 
Canberra, Australian Capital Territory 
Date: 26 September 2025 

 
 
  
 
 
GED STENHOUSE 
Partner 

  
 
 



 
 
 
 
 

 

THE POWER OF BEING UNDERSTOOD 
AUDIT | TAX | CONSULTING 

RSM Australia Partners is a member of the RSM network and trades as RSM.  RSM is the trading name used by the members of the RSM network.  Each member of the RSM network is an independent 
accounting and consulting firm which practices in its own right.  The RSM network is not itself a separate legal entity in any jurisdiction. 

RSM Australia Partners ABN 36 965 185 036 

Liability limited by a scheme approved under Professional Standards Legislation                                                                                                                                                                           

- 25 - 

 

 
 
 
 
 
 
 
 
 
INDEPENDENT AUDITOR’S REPORT  
To the Members of Australian Animal Health Council Limited 
 
Opinion 

We have audited the financial report of Australian Animal Health Council Limited (the Company), which 
comprises the statement of financial position as at 30 June 2025, the statement of comprehensive income, 
the statement of changes in equity and the statement of cash flows for the year then ended, and notes to 
the financial statements, including a summary of significant accounting policies, and the directors' 
declaration.  

In our opinion, the accompanying financial report of the Company is in accordance with the Corporations 
Act 2001, including:  

(i) giving a true and fair view of the Company's financial position as at 30 June 2025 and of its financial 
performance for the year then ended; and  

(ii) complying with Australian Accounting Standards – Simplified Disclosures under AASB 1060 
General Purpose Financial Statements – Simplified Disclosures for For-Profit and Not-for-Profit Tier 
2 Entities and the Corporations Regulations 2001.  

 
Basis for Opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of 
our report. We are independent of the Company in accordance with the auditor independence requirements of 
the Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards 
Board's APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the 
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.  
 
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to 
the directors of the Company, would be in the same terms if given to the directors as at the time of this auditor's 
report. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Other Information  
The directors are responsible for the other information. The other information comprises the information included 
in the Company's annual report for the year ended 30 June 2025, but does not include the financial report and 
the auditor's report thereon.  
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Our opinion on the financial report does not cover the other information and accordingly we do not express any 
form of assurance conclusion thereon.  
 
In connection with our audit of the financial report, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial report or our 
knowledge obtained in the audit or otherwise appears to be materially misstated.  
 
If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard.  
 
Responsibilities of the Directors for the Financial Report 
The directors of the Company are responsible for the preparation of the financial report that gives a true and 
fair view in accordance with Australian Accounting Standards – Simplified Disclosures for For-Profit and Not-
for-Profit Tier 2 Entities and the Corporations Act 2001 and for such internal control as the directors determine 
is necessary to enable the preparation of the financial report that gives a true and fair view and is free from 
material misstatement, whether due to fraud or error.  
 
In preparing the financial report, the directors are responsible for assessing the ability of the Company to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations, 
or have no realistic alternative but to do so.  
 
Auditor's Responsibilities for the Audit of the Financial Report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this financial report.  
 
A further description of our responsibilities for the audit of the financial report is located at the Auditing and 
Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf.  This 
description forms part of our auditor's report.  
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Canberra, Australian Capital Territory   GED STENHOUSE 
Date: 26 September 2025     Partner 


